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Leominster Credit Union Selects Commodore Builders
For Headquarters Expansion

March 24, 2009 — Leominster Credit Union has selected Commodore Builders as general
contractor for its new executive office and operations building in downtown Leominster.

Commodore Builders will manage all aspects of the construction of a 28,500 square foot
office building immediately adjacent to LCU’s current headquarters on Adams Street.
The new building will feature a two-story atrium at its main entrance and an elevated
connection to the current main office, which will also undergo significant interior and
exterior renovations.

“Commodore Builders has a well-deserved reputation for outstanding work,” said

Gordon R. Edmonds, LCU President and CEO. “We received proposals from a number of
very qualified general contractors, and the evaluation process was rigorous. Commodore
prevailed, and our Site Committee is confident it made the right choice.”

LCU’s Site Committee, comprising members of LCU’s board of directors, senior
management and its facilities manager, received more than 32 inquiries from general
contractors. Eight contractors were invited to meet with the Site Committee and the
project architect, and six formal bids were received.

After meeting on March 18, 2009 with three finalists for a last round of reviews, the Site
Committee selected Commodore Builders, which is based in Newton, Massachusetts.

“Undertaking a project like this says a lot for LCU’s commitment to it members and the
community,” remarked Joe Albanese, Commodore Builders’ Founder and CEO.
“Commodore Builders and LCU are alike in many ways -- agile, growing, and focused on
service. We’re very pleased to be part of sustaining LCU’s legacy.”
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Groundbreaking on the project is scheduled for April, with project completion targeted
for late 2009 or early next year.
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Founded in 1954, Leominster Credit Union (LCU) is a member-owned, not-for-profit
financial cooperative with a full range of deposit, lending and other financial services.
Headquartered in Leominster, Massachusetts, LCU is proud to claim more than 37,000
members and $441 million in assets. LCU has six branch locations in Leominster,
Worcester, Clinton, Holden, Sterling and North Leominster with ATM services at all
branch locations. 24-hour online banking services are available at
www.leominstercu.com and by telephone at 800-649-4646.
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